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SNB Speakers Crib Sheet
Comments ordered by bias and speaker, newest comments marked blue

Bias Speaker Date Days 
ago Relevant Points

Jordan 08.09.22 7 ECB hike by 75 bps today not fully surprising, positive for the SNB if other central banks normalize 
policy, wouldn't create problems for the SNB if the ECB hiked by 100 bps, no decision yet on September 
meeting, can't say inflation has reached a peak yet. SNB makes monetary policy decisions at regular 
meetings unless under severe time pressure. No comment on currency intervention, doesn't rule out 
anything.

27.08.22 19 No need to adjust inflation target, dismissed the idea of average inflation targeting, prepared to act 
decisively if price stability is threatened.

22.06.22 85 Inflation shows further tightening is necessary but unclear when, will see if one rate hike is enough to 
bring inflation down.

Maechler 08.09.22 7 Too early to call trend on inflation coming down, important to move step by step.
n/a 28.07.22 49 National Bank Brief (publication designed for "schools and the general public, not listed as an "economic 

publication"): SNB may take monetary policy measures at any time between regular assessment dates if 
necessary

Spokesperson 29.07.22 48 Record H1 loss has no influence on monetary policy, price stability remains central bank mandate.


